HRRENERERIESRTES
2025 4E5E 1 EEME

20254 03 A 31 H

HEEBHEAN: BREESETHEARAG
HEEREAN: PEHEESBTROAERAE
EHEM: 202544 21 H



TR R D S IR S BT RE 42 2025 4F58 1| Y

§ 1 EEHR

B E IR FE S 2 RFFORAEAR S BT BRI A M RC 2 R R A Bl it
I, FERHNAR B RN S8 B AR A 1 S TR AT

FEESFE NP EBBARITIRM A R A ARIE A RS G FRME, T 2025 4F 4 7 18 HEK
TG PRI S AE RS . HER ISR A G RSN, RIEEBRNEANAE R BaC .
DA B R

FEE&EHAGRIBELARIEH . BT A AL a9, (BRI & —
BRI,

BRSO A RERHAK R, BFH K, BRETEAE L5 IR w40 5
PR RS

Adaty v 55 BORER 2 T

AAEHIE 20254 1 H 1 Hi2% 3 J1 31 HIE.

§ 2 BEEF- Mo

H 4 RPR AR

H4r A 004784

2o G 004784

HEBEr SR TR

HEAFERH 2017 4£ 9 H 20 H

A5 1A R I 4 10y 0 A 110,903,538.71 4}
TP A CREER SV A R AiEE T, ke e e

vt Hw HA R RAT R A B TR 5 9, S S B 4 7 1)
KR E .

AFEGVA AR R OREIESR AR 32, Il RS AS L
BERRG . i S E TG RINE, TRAE
Tl LA R R AP A P A TR R A Y, AP B B 9
PRI A E B (.

GOTHCE NS ARSI AT, ST KT
FAUEZr 5 R AR Z G 0T, S5 G xR T S B R Ah
PeBE R KAV BT A RGO, 525 T B AR i =y £ 28
PAELEEHEARII AT, TR 2 RIS HE 7 iz AU 7K ~F-Fr) il
WEPETIN, DABCARE B . e Wi i s A B 4 A K2R ™
Lz r R e 2 R 5 B A A gl T AR 2 DX P 1Y
HEHE.

JREEAL BN AL GBI ORE R _EROIA, M
SERHUEEPA T, i RAREAREPIT T, ks

o1 31 m




TR R D S IR S BT RE 42 2025 4F58 1| Y

BT, AR R, BA R AT A U AS R
B b A mIHEA TR, AT AL

IR ORI ARSNGB AN, SRR
a P, SRR AR, JESRERE B A KR E Y (.
GO SRR BTG A SR AE S A DB AR T 7
AOBLAE b, e SCRFIE R R BRI B AR XU L 5
DAL, ALl P RS R Fi A IR 45 b A T M E R 47
AT, PPAEARR BB E IR AR R 3 B B, JioK
TELEHIB T KB A AT S TR AT BEROfe s A SR it
BGIES E s AR B AU B 7 A 5 5 2 2 il A s
M ASCHIE PAYTE 1L e B ) PR PR 3R —— B B A DA B T
TR S Bl R AL,  RG BRI s, 9 3h =R 22 SR DA
&L H S

PRI BB BRSNS oR B W BE R 77 (S 5 B
P ac s, DA PR A A RGN, S A
PNV G T

FAATFEUEB BTN FEF BT T, ASREE R
BB B ARMUBCRBRERN, BT E AR U SN E
HITR AR HINT, BATAAHEITUER I

5 g Bt VR 300 FEE AR 2R % 80% + HH i LE A5 B 25 2 % 20%
AEG R EERELG, R TR SRR 0 4 b i T R

DRSS YA i AR 2 1o TOUBMAC A 1 i o, LT RS A 2t 7K P TR A B 4
g RS R A 4.

HEeEE/MA AT RS ERA R AT

HEEFEAN Hh ] R R TR A R A ]

T JE A R A ) E A TR R AR e A AR EE C

IR IR A AL G A 004784 019863

?%%XTE%&%@%% 106,824,138.47 15} 4,079,400.24 14}

LYl

ARG 2023 4F 10 J 27 HEHHE C 26080, C 2RMAIA 2023 4 10 J] 31 HEAFLE.

§ 3 FEMFRIPMESFERN

3.1 EEEHR

Hfr: NRMC
. A WA (20254F 1 A 1 H -202543 H 31 H)
Il B
== iR T RTA TETIN FA TR LTI C

LA E SE Pl 29,346,203.23 359,316.45
2.2 A F] 31 5,882,955.64 -418,057.32
3. 7 4A Z \"‘ﬁ } |
ﬁﬁﬂ$w%%%@$%ﬂ 0.0541 02146
A AR B4 0 v 293,687,450.60 11,538,608.22

o2 oo 11 m




TR R D S IR S BT RE 42 2025 4F58 1| Y

| S IR RS G 2.7493 | 2.8285 |
SEEEND O w6 8~ 5l A e 1 Y N R L S S NN A Bt B S iRl 0 R N - TV E N Gt L i
IRFZART a7

2. A E IR A5 B e A AR . B8Tlas . HABA A 2 e (EAE B i)
FHERAR 5 2 HURIME I ISAEAG 2% J5 A AR, ARSI S AR 30 E Se B icas i _EAS ) 28 e A 3l

W ad ;
3. AKE4 M 2023 4 10 H 27 HEHE C 20050, CRMH%iH 2023 4F 10 H 31 HilEfF
3.2 EE&HEER
3.2.1 AREPES OIS ENE KR LS RS LR E R R R A LR
R A
1y B {3 b5 s
gy | PIEER ) g | LSRR
B KD KRR EE Wl %@ HEUS 2 R O-® @@
©) HEZD
HE=ZAH 1.64% 2.16% -1.05% 0.74% 2.69% 1.42%
oz H 7.36% 2.34% -2.00% 1.12% 9.36% 1.22%
o EA—4E 17.16% 2.01% 9.25% 1.06% 7.91% 0.95%
o =AE -3.30% 1.81% -3.03% 0.90% -0.27% 0.91%
A HAE 118.39% 1.84% 10.10% 0.94% 108.29% 0.90%
HES AR
R & 174.93% 1.74% 10.92% 0.98% 164.01% 0.76%
R C
1y B {38 b5 s
gy | TR ) gy | LSRR
B KD KRR W% @) HEIS 2 R b O-® @-@
©) HEZD
HEZAH 1.50% 2.16% -1.05% 0.74% 2.55% 1.42%
HESTH 7.03% 2.34% -2.00% 1.12% 9.03% 1.22%
o E—4F 16.45% 2.01% 9.25% 1.06% 7.20% 0.95%
HES AR
R & 15.52% 1.87% 8.94% 0.97% 6.58% 0.90%

322 HESGRARARES RITHHEN KR4 D) R H5 B ST B E K
R R




TR R D S IR S BT RE 42 2025 4F58 1| Y

AR R EBRARI NS EIN K R S EHMV AR LA E R 2 R4 I 52 FE B S b A

270.00%
240.00%
210.00% | ‘\F,
180.00% w
150.00% \W
4 g

120.00%
90.00%
60.00%
s
30.00% JMWM\MM“WW"
0.00% % M WI

-30.00%

] Lul L [4%] o o] — =t L 4] ] Lul =t L o o] I [30] L —

o] Ll ] o] 1 - = f\l Ll [ [ay] 8] ~— = o] [ Lol [w] o] o

o ] [~ 1 =t s3] [ @& Lul = [54] b o ] o 4] — w ] (3]

] o L] - o L] L] O - ] [w] (] L] - o L] L] (] -1 L]

[ o0 -] [.4] o ] ] S o] — 1 ] o [ o o <t = =t U]

kw Am — — im I ] ™ o™ o™ ™ ™ o o ] 0o 0o ™ o™ [

[w] = = ] (o] [ o] ) o ] [w] (] = [ ] [ L] ) o [

™ ] o ™ ] o o™ ™ ] o ™ ™ o o™ o] o o ™ ] o™

"£|'

|— RS E R ARV IR — BRI A RA R A |

TR R R RC R IAEIH K R 5 E ML AR PR A e 28 SR A4 I 58 TE 5 X3 bb A

30.00%
25.00%

20.00% H}/
15.00%

10.00% JWFN J)\ Ty
5.00% =
0.00%
-5.00%
-10.00%

-15.00%

2023-10-31
2023-11-27
2023-12-24
2024-01-20
2024-02-16
2024-03-14
2024-04-10

[
O
Ty}
O
<
™
|
]

2024-06-03
2024-06-30
2024-07-27
2024-08-23
2024-09-19
2024-10-16
2024-11-12
2024-12-09
2025-01-05
2025-02-01
2025-02-28
2025-03-31

"£|'

| B i RC RIS — IRRTR R R R b A 2|
T ARG 2023 4 10 A 27 HEHHE C RME, CRMHIA 2023 4F 10 A 31 HilfrLE.

§ 4 HHE AL

4.1 BEZH (BELZH/NH) FN

EARSNESZI | %
wa | % 31 Mol i
ERHY | SEa | W

% 4 30 dE11 W




TR R D S IR S BT RE 42 2025 4F58 1| Y

B, Wi, EAE)T AUES O A R
ARG . RS 4 A R A T
REA 2021 4 9 0. 2017 4F 1 A IMAFR R E S A
BRpa | Baes 28 1 - 10 | BRATE], BARATLAFE 5, BUTHR R
it LI SRR I E G . R e%
KRR AR SRR RS RS S
bLi)

E: 1 ARSEEEGZMEIN H ARG AR, HEE a2 B AL H WA
L AT R 2B B AT H WA AR R S BRI ER AE (CER) Bl

2. UEFFMNPAF RIS ARERN P ENE R & QIERREELBIES . . Sy
NGO S BEIpE ) mh TR M BRI R S LE .

4.2 BE)IHREH N ARSI T FIH R U

BRG] TEARRE N, ARG (A NI ENE 5T A
EIR) (ATTHHULIR SR B GIB A BINER ) S5 SRR B HLA% T S Tl v D) g AL 5 DA
LA B G E S A A S B AU 25, AE WA . B STAY SR A BT 1 B
Y7, AEAREEH RIS T, MESRA ABSRER A . ARG, Eeiafig
AR, R ER A AT N . BE BTG DA R BPHE R G Kbk
MR A RIRLE .

4.3 RV 5E TR H
4.3.1 AR5 E R PITR O

S e BN VA S b AU IR E R e eeS T M T [k P e R R /A e P e
Pl . B S 1A LG M B R A e, i BRI A e ST 4
PREF. BN RAERRRPGHEE, WIMBRZ s A G LSRR
FEORIE T AR R STRIBER 73, 3G LB AGE R A T DA PR, B 3 AR
BARTE R R AR . B A BN SE W R ) N BT B L AT, TEd
T A AL B AL R 21

4.3.2 FERZGIT R TN

FEEEH NG R T A G Z R E H 525, PergsE 1Bl g G 850N A A2 5
IR 2t 426 P[] H S 1) A2 55 o A R 80 2 A 80 0 SRS 3 It 0 1k S5 i 8T i A g ) H s 1) 28
Sy, HEEINERM XA R A AL ISR IKYE, HEAORE S, Tk B I
FAAE J L 51 3R A T3 BT I 2H A S R A1

ARG, AT A5 RS 7 17 e RO OB . S G R Rk PUT, 2
AT HAES 5N 5 A TE5ei [ H a2 5 AR /D 1) B A2 5y m i i i ik 27 24

5 T d11 T




TR R D S IR S BT RE 42 2025 4F58 1| Y

H SRR 5% S5 36A 7 IR, IR R KU R AL TR 5 9 SR 75 21 A A ) 52 )
A5 3 A R B A T RE BN 2 V52 5 AR o ik A B R R X AT oM

4.4 EHAE ST REAEEL BT

2025 4 A JAATEARRN AT T — IR G, BEJE IR R . B J51E DeepSeek K%
BB ARG, . NS NSRBI SR Z) T, 35 K i rsk BAT. = H Rk,
T B e e AR A BT Il . R T AR R AT B 0.48%, UMK 300 Tk 1.21%, FHE 50
Bk 3.42%, BHRFE T EE 1.77%. Al ARSI E, WA AA s 1. HUBEKIEE
B, k. BB TR T LRI E A

AZEERA GBS SRR K208, HIRIE TR AT TSR, ek
SR AR NH T T IR, A — 2D 24 A Tl i B2 A% S A g 0 T 3k A B
L. NS AR T 5. mRE . THEL. AES T .

4.5 REHNEES K SFER

AN, RS A BT EIGKRR 1.64%, [F 5K %R -1.05%, C 3%
YR E IR FN 1.50%, [AI SR ERG K oM -1.05%.,

4.6 REHINESTHA NSRS R ETE UL

AN, AT R RS A TAR B B Gy B A N 0 A &
EYOEHEIRT LT T E.

§ 5 WEHGHSE

5.1 MEHREESHHAGKR

EHRA: NRMIT

5 E| &8 (o) di BB BT H B (%)

1| B 252,693,929.88 75.12
Horr s 252,693,929.88 75.12
H e - R
] 2 W A 1R 304,456.36 0.09
Her figz 304,456.36 0.09

e CRFIESR

4 | REBERE

5| embATA AT -

6 | KABREERME™ 24,410,000.00 7.26

£

6 7 11 |




TR R D S IR S BT RE 42 2025 4F58 1| Y

Horpe SRRl 2R AR
ERhE™

WATIE RS B8 it 58,532,824.25 17.40
HoAt = 450,135.55 0.13
it 336,391,346.04 100.00

5.2 EHAIREAT A RE B R T A
5.2.1 REMRETIW O RIFEABRFEREAS

RN ARMIT

A 51 ARfHE () ,5%@;@;(,: ;%”‘W"
A LR M el - -
B Rl 11,426,237.00 3.74
C il 3l 178,672,905.12 58.54
D 7. #O7. BRRSoRA R R 1,940,050.00 0.64
E feisyin4 -
F fit R AE 3,409,561.00 1.12
G IME . A HREOL 16,071.80 0.01
H 15 AR RO - -
I fF MG . A B BRI SL 38,463,828.43 12.60
J SRl 10,070,991.00 3.30
K JE R
L HL BT AN 55 M 55k - -
M FBRERFFRANE AR S5 161,598.53 0.05
N IRF . BN 28 LBt A EI 4,488.,000.00 1.47
0 JEERS . BB HAL AR 55
p HE
Q TS TAE - -
R A, REFR R 4,044,687.00 1.33
S 2y - -
it 252,693,929.88 82.79

5.2.2 REMRETI RO BRER TR R RASG

AEE G AR A AR A Bl S TR

5.3 A FIARIE A SAMME 5 B ST HE H IR/ MR RGBT+ 28 BOR B S A A

SHiEA: ARMIT

. e _ FE R
e | omeem | memswm | s o | ARfE GO 'EWUJ(’;E | fE
0
1 | 688041 el R 79,536 11,238,436.80 3.68
2 | 688521 O Ay 91,795 9,730,270.00 3.19
/7o L1 om




TR R D S IR S BT RE 42 2025 4F58 1| Y

3 1300502 o 92,060 9,032,927.20 2.96
4 | 002916 TR T L i 68,300 8,609,898.00 2.82
5 | 002364 HE HL S 517,000 7,568,880.00 248
6 | 300454 A5 Mk 67,900 7,272,769.00 2.38
7 | 688608 18 ZFHY 17,801 7,232,546.30 237
8 | 300442 TR 114,100 6,519,674.00 2.14
9 | 300432 ks T 319,500 6,259,005.00 2.05
10 | 688123 R 74,776 6,061,342.56 1.99

5.4 MEMAREFR M RNBFREAS

EHERA: NRMIT

=2 figz i ff A () bR P E LB (%)
1| BRf65 304,456.36 0.10
2| RATESE

30| AR

Horr BRI AR 5

4 | Mlkfiigz

5| Ak Al g7

6 | HEIEE

7| ATEEGE (AT A HRAR)

8 | bk

9 | HAth -

10 | &it 304,456.36 0.10

5.5 MREIARE L SMHE b S BB E A/ N4 B BT L A5 B S A

RN ARMIT

i B

e | BigE figr 2 B (k) AfAE (OT) FEEHE
(%)

1 | 019740 24 [E 5t 09 3,000 304,456.36 0.10

5.6 WAL A FMME by 2 B B 7 B R/ NHEA B BT+ 48 7= S RFE SR

BBTHAL

AREE G AR A AR RIA BT SRR SR

5.7 WKL FME 5 B S T E B R/ NEFF Y I FL 4% 3R & R B

4

RREARMEWARARFA ST EJE.




TR R D S IR S BT RE 42 2025 4F58 1| Y

5.8 GRS SMHE by 2 S BB E 5 /N 43 B BT 45 BR324
ARG AR AR BGLE.

5.9 MEMARASESBFHIBRM LR S KLV
5.9.1 REMRAFEEBH WA SR A5 0 I 4
I GAIEA ARG BN ST 5 2.

5.9.2 AEEB IR LHIEHBOR
AE G RBCEIM AR 7 NS S BB B 5 5, DAVE BT AL A R e KU
AL A R RS S R

5.10 M EMARSEESBFHIE G ER S KLU

5.10.1 Z3 E GU BT BB BUOR
RIS A FAE, AEEAS S EN RS,

5.10.2 $REHIARAEEBIHE GRS
RIS FME, AESASHENERS.

5.10.3 AE G R B
RIEAREEAFME, AESASHENERY.

5.11 BEFHAMEMHE
5.11.1
R R SR A BT T SR AT ER R B E 5L B A, AR &4 i H
HI—4FENZ R A TS . ASETE.
5.11.2

ASEE G TR 48 IR B R L 1) A RS, A e LA AN AN
TRE_EEOR SR AR

5.11.3 HABBE =1L
SHiA: NRTioT

75 TR B (D)

1| A RIS 237,865.49
2| MURIESH R

3| B A

4 | MEYSCRIEL




TR R D S IR S BT RE 42 2025 4F58 1| Y

5 JSZ U FR A K 212,270.06
6 | HAth ok
7 | Hitk -
8 Gt 450,135.55
5.11.4 MAEHRFEE BAL T H A M nT 5 S (555 BH 40
AL G AR A IR AR FA AL T B i n R4 A5 %
5.11.5 #H4AEHAAR AT 22 B H 7 iidE 32 FRAF 0 i B
A FE G AR A IR B 1+ 44 I ZE R AN i SZ BRI 0
§ 6 X ELMHAES)
BALT: fhy
IiH IR AL E R EE A R C
i 45 ) 2 S 00 AR 110,671,747.35 898,615.22
i 4530 10 1) 3k 4 HR 4785 7,124,602.72 4,164,108.79
mﬁ, i SRR B A e 10,972,211.60 983,323.77
1y%5
i 35 3 A a) o 4 3R 4 AR Bl 0y
B (kb PA"-" 15 )
5 R B S0 AR 106,824,138.47 4,079,400.24

§7 BEEHENZHEAREREFEEIFR

7.1 BEEEARAFESHFLSIFOL

AR I PN R A B T A B e AR R 1 D

72 BEBHANZHEARERRFEES A

A I N R A B Tis M A 9 A AR R 22 5 A

8.1 HEIMFHZ

1. RS A P2

§8 HEXFEZR

2T TH T I A B FR A v B S

2. RS HEE PR 51 St v R AR (R DI e B SR AR SR B BT S Y SO
3. (IHWREIUEACERIE SR RS RS AT )

%010 U k11 T




TR R D S IR S BT RE 42 2025 4F58 1| Y

4. (HHERREUEBCERE S BT ST L)
5. (IR IU e BRI S B SR At S )
6. HGA IS BEREHLIE . EDL IR,

8.2 TFHCHL R

R R AP TR AT
ok RIS H X% R K 7088 5

8.3 &
R SO TR R R A TRA PR B LI s A ), e Il ] Y B R R A
PHAT B A T2

BB ARG BUE SN, ARSI ARRESEHARAT.
BRSSO HLE: 400-887-9555

Wdk:  http://www.cmfchina.com

HHRESEHAR AT
202544 H 21 H

o110 T k11 T



	§1重要提示
	§2基金产品概况
	§3主要财务指标和基金净值表现
	3.1主要财务指标
	3.2基金净值表现

	§4管理人报告
	4.1基金经理（或基金经理小组）简介
	4.2管理人对报告期内本基金运作遵规守信情况的说明
	4.3公平交易专项说明
	4.4报告期内基金投资策略和运作分析
	4.5报告期内基金的业绩表现
	4.6报告期内基金持有人数或基金资产净值预警说明

	§5投资组合报告
	5.1报告期末基金资产组合情况
	5.2报告期末按行业分类的股票投资组合
	5.3报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4报告期末按债券品种分类的债券投资组合
	5.5报告期末按公允价值占基金资产净值比例大小排名的前五名债券投资明细
	5.6报告期末按公允价值占基金资产净值比例大小排名的前十名资产支持证券投资明细
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8报告期末按公允价值占基金资产净值比例大小排名的前五名权证投资明细
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明
	5.11投资组合报告附注

	§6开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况
	7.1基金管理人持有本基金份额变动情况
	7.2基金管理人运用固有资金投资本基金交易明细

	§8备查文件目录
	8.1备查文件目录
	8.2存放地点
	8.3查阅方式


