AREERERERASRIESHRR A
& 2025 5 1 TEMRSE

20254 03 A 31 H

HEEBHEAN: BREESETHEARAG
EE&HEAN: PEIHETRHAEBRAT
EHEM: 202544 21 H



AR R L R A BSR4 4 2025 4F56 1 Rt

§ 1 EEHR

B E IR FE S 2 RFFORAEAR S BT BRI A M RC 2 R R A Bl it
I, FERHNAR B RN S8 B AR A 1 S TR AT

B AT ETRARATIRO A R A ARIE AR RS G HME, T 2025 4F 4 7 18 HEK
TG PRI S AE RS . HER ISR A G RSN, RIEEBRNEANAE R BaC .
DA B R

FEE&EHAGRIBELARIEH . BT A AL a9, (BRI & —
BRI,

BRSO A RERHAK R, BFH K, BRETEAE L5 IR w40 5
PR RS

Adaty v 55 BORER 2 T

AAEHIE 20254 1 H 1 Hi2% 3 J1 31 HIE.

§ 2 BEEF- Mo

H AR TSI RIS E R A

e 002249

2 002249

S N (SN LRI

e ARAH 20174E 12 A 16 H

A O A L 4 1y 0 56,768,709.13 1}
AR A AR A VAN IR R R B 2 (R R

Bt H bR BOE, AR M AT XU RIS AN R (]
.

AR RIS R B T, R A A
TR, PASE B Gy BdHE R AR E 3 I

B HE B s AR B RSB e B B i X W
ZVHsfTROL . B KIS TR . B R LBOR A
LA GG . UESF M3 e H i 7Ar, T =0
ST KT, HRIEN AR R — B AR iR
P R mpRIA R, EEhAEBER . BRI RS E X
[A] A SISO L, DA B e DR B B KUK AR X AR
SEREEG L, Bt .
BRGS0 2R B B M e BB R A
A, PASEIUESA AT AU B BT T D 85 9 AN PR (2
[ 14 H .

idr (A& AR A EI ) BP0k AR A Ah 0

o1 31 m




AR R L R A BSR4 4 2025 4F56 1 Rt

ZTIB . MBS MBOR . 1 a5 6 PR B
PRATRIT ARSI O, R ATENS E BASh &
A7, WE B SR YA A A T R A A
EAEEAS b, BT BT B s R L AL gl . 44
FR Bt i R Bl R AR Z2 B S5 IR, T R
MRSt sy, e Gishitkmis. &M atraEZ
MR EIAT T, LRI TR BN E.
GO SCRFUE S BTG : AL G AE 2L 2 B R BE AR T
OPATRERR b, BT SRR SR I R A A R A
B8 A RS . Sl UG RO i A RS S50 AT 5 1
FRE B &5 o A, PP AR BB E I 1 H A R
IUECRASZS I N 26 ol L E 8 & A0 RN a0 T E T AP 21O S
AR B it
BCUERE B M AT GG B 7™ A 30 5% B2 il 7y
AT 52 W AR A AE AP L 5 28 1) T 7 R R —— A i 58 7
ks DA ST 3 B 5 e sl SR AR Ak, SR A B R SR
T ) 3R 2 SRS DA S A SRS
JAE I ST SR s AL e RICE W BRE R 77 S 5 B
RN BT A Ty, DA BT 3 USRI 4 B SR
EEHP.
FAATFTUESE SRS AE4E I U R RTER N, A B e R
PEAS B G HOBETE H AR AR BT Hams, BT B RlE 77
BBOERIRABTTE LI, IEATAAFESEUER B

Ak 5 A HE P 300 FRHOER R *50% -+ iS5 A TR R *50%
ARG RR A U4, TEUESF B R a8 T UM XU

DR W i A AL Woe i 7K - F A5 AR T it Rl ST AT AT R v 1 2
MRS RES, RTRFERES.

HeEHA TR A A A PR A 1)

EEEEA [ TR ERAT AT BR A ]

§ 3 FEMFRIEMBESFERN

3.1 ERWF R

i NRMJT

F 55 Fe bR s (20254E 1 H 1 H -202543 A 31 H)
LA & S B o -8,555,037.24
2 3 F 1,718,875.45
3R -35 B 4 1y 5 A 33 1 0.0298
4RI = e E 106,941,437.55
SR EE M BUHE 1.8838

REEN O w3 = %ol A% (e g A N O TR S DNVN S R 7B S iR R 7 01 R A AN 2 i ED E M L G

KB Fraaess




AR R L R A BSR4 4 2025 4F56 1 Rt

2. A LI R A5 B A AR . B8Tlas . HABA R 2 e (EAZ B i)
FHERAH I 2% AR AR 25 I (A 0, AR JUTRISE D A0 2L S it I _EAR 303 28 e (22 30

Wi
3.2 BEE&EENR
3.2 A B S YA L K 8 R 5 TRl 498 L BV S SR L
YR B N&5454
| g | DIREE | LSUERE
Bt K@ KRbRUEZE ) e R R b O-® @-@
@) HEZD
HE=4H 1.60% 0.98% -0.85% 0.46% 2.45% 0.52%
2N H -4.56% 1.34% -0.29% 0.69% -4.27% 0.65%
o EA—4F 3.27% 1.32% 7.94% 0.65% -4.67% 0.67%
R =4 -13.41% 1.11% 4.09% 0.56% -17.50% 0.55%
A AR 34.57% 1.19% 15.95% 0.58% 18.62% 0.61%
HES AR
. 80.44% 1.28% 21.94% 0.61% 58.50% 0.67%
R E A

3.2.2 HESGFREMARES R INFHEN KRS K5 RS LR R
R B

BRI R AR RS R THEM KR SRR E W R0 [ B E BRI

180.00%
160.00%
140.00% |
120.00% | M/.,/
100.00% \M
80.00% 5 |W
60.00%
40.00% ("\ i
\ i e
20.00% m;wwv‘ﬁ Wmmm,w
0.00% s
-20.00%
w Up] (a7} =)} o w = (o] )} (s3] [(w] [Mp] [g0] 7] (53] o a9} [at] (s3] —
— ] (o] [ ™ — [=] 3] [ [a] bl [ [ - (o] — [ [a] [ o
R S S I = T S e - B R
- ] (] (] (] - (] ] (] (] - (] [ae] - (] ] (@] (] — ]
N - T T T - T = T T - S - S S T
— — — - — — ] ] o] (9] (o] ] o] o] (] o] ] (o] ] ]
[ ] L] [ ] ] [ [ [ L] o l=] ] ] (=] [ ] L) [ [
&) (o] (9] o] &) o] o] o] &) (9] (o] ] (o] (o] (o] &) &) (o] (o] o]
— R ARE RS PN — R R ERERS B DA
{5 He
§ 4 EHAHE
41 BRE&LH (BESLHE/PAH) BN
37 1w




AR R L R A BSR4 4 2025 4F56 1 Rt

ARSI ESZR | IE5
we | W SRR Mtk Ve
PR A | B | FR

B BREEERE. 2007 4E 7 A ARG EAT
BT 5 5 18 B 4 LA IR ) B A O
SEHARAT, Tl Bs, MFE
Wk, BosE., BN ST
FTAE. 2011 FIMAFH RS EHAR
AT, EATE AR . B PEE S
ZHL FAR Al R T ER A AR
SRS . R E A O R A A
MRS TR A FAT AR RIG R SR A

AR 20174 12 BRSO R . TR IR R A
e | EEs H 16 H - 17 | UEFR R G . SRR BOTR & Bk
e FRREGHEZM, JULHTZ OO0

IEREASENTE e i SN (T EPN Al
RE TR 3R 4 TR B IE R A AL
EIRARUESF RS . R RIS
— A PG & B AR IR IR B R
& IR E R BRI R & BUE SR 15
g, HRTOME R IR A AR BT B
& . R R A BB R 4
FATAT ISR A BOIE SR S0 B
2

H: 1 ARSEERSLMIEIN I ARS A FHAESH, SEEeL MR H LA
L AT R 2R B AT H WA AR R BRI ER A% (CER) B

2. UEFMPAF BRI ARERN P ENE R & QIERREELBEIES ., . Sy
NGO S BEIpE ) i TFIEIR M BRI R S LE .

4.2 BE)IHREH N ARSI T FIH A U

HEEEHAFEY]: RGN, AESEIAT R EST (A N R IRIENE 5T A
) (DIPSHFFUEF R S s F R HINE ) S SRR S AS TSI B v J0 F) 2 DA
LA B G E S A A S BRI 25E, AE WA B R STAY SR A BT 2 1 B
Y7, AR RIS T, MESRA ABSRER A . ARG, Eeiafig
REIREM, o B ERA AR AT . B S B EE A RS Sa (AT 6 A A
PRI B A Rl B RLE

4.3 ARG F LA
4.3.1 AP35 H ERIITE O




AR R L R A BSR4 4 2025 4F56 1 Rt

B SRS BT IR S R SRR, BRI A A A PRI
PRl . BN T A A S B R A, e WA s e s 4
PREY. BeEEAIIA RER IR EEGHE, Witk Z s, RG2S
LRI ARATER ST R R 7, A A 2 PIAERAGE R A Al DA B 03, B Best AR Y
BARTE R R AR . B A BN SE W R ) N BT B L AT, TEd
GO AN AR B A A AN 211 T

4.3.2 RHER ST AR

BB BN AR PRI R BB Z IR B R 22 5y, AR AR W] RE R EUR A2 5
AN 2t B 5 1) ) S 1) 52 0 PRl 80 9 AL 5 ) 35 9 SR sl 8 1P 45 o Bt 2 2y [) LS i) 52
oy, B EHNEORA KB R A GBS SR, I ErCRa s, sSaii g X
A B LE I AT BE BT A AL A 2 R A

ARG, AEL A TR 5y 1A R SRR SR ENE L . e A FRA RESRFT, &
A FTA R A G S S5 I I 3a i A H S 58 5y iASEB/D ) Bit A2 by B i Ik 55 2
H SR 5%/ S 5 34 7 IR, IR HE R S A AL & PR BB e 75 210 B AR S 1 52 5
e 3 A R B A T RE RO P52 5 M o ik I B R R X AT oM

4.4 EHAE ST REAEEL BT

SAELARTTSA A TR AN %], —J2 deepseek M%), deepseek KAAURY) iz
Fedir T ART R RIS, — 7 AR T80 T o SE R e A R AR O S5 b AT EOR VA,
KA EAE N TR RESUR A PR M a4 0y, BHCIE SR 2 73— 511 deepseek )
RASHE— G K T ol ) BUERE KA R, AT BV IR TR ] o, X885 | A
T ARG AN P E G G B EOE A, X a TR A B E S
PR B, 58 AN H BN 2 e SE R EAR A A BRAL XS B, RN S Bk [ B 57
Gy oK, S Al AR, 5 e 3 I b R R o) 3 R R ST L TR AN T e
e A ERGE AT S bl AR SEIE YR B LR R SR, AN R AE SR AR
I ARG BB, e AR A ) 3 T 4 s o R R, LR o B A I 5 T R
SO 2, XN R, KBRS AR R, FATTIA 3R E R — RS BURCRE R 5
(R 22 5F ALK ™ A LUK I S, A8 22 50 30k B BT SE [ BURF I SRR BE, I DA T AT AE
A4 i TR P T 5 L L 2 Y 5 B0 22 B (R RIBRUBCRE, Ji P T 320 068 S B0 4 BR TG SR 1 J ) 52
WRAFRNMEE . WTIA% h AN UL A PR R R SR TS, BT DA S e 2 B 1) FA N
X KRBT TR A BRI B o R — MR il . ARG ERr A b 5T
FREABII, ESF TGS TN SR, AATEA Oe)E. YU BRI
il Fr R .



AR R L R A BSR4 4 2025 4F56 1 Rt

45 HEMAESHLEERI
WA, ASEGHBHEI RN 1.60%, [FHESTEHER K8 -0.85%.

4.6 REHINESTHA NBEE ST HHETE UL

AN, B GRS RS A TAR H R B G r BU A N 0 N B &
G EHEART LT T .

§ 5 BFRHESWHE

5.1 MEHARBEESHEFHARL

EHERA: ARt

HiH

&® (Oo)

o B R B T LB (%)

PETEEa

98,443,510.99

91.84

Horp: JBE

98,443,510.99

91.84

R

[ 5 Wit 5 9

Hep: i

B SRR

A ER e

SRR R

KB G R

Horpe SRRl 28 AR
ERhE™

AT A s A & At

8,545,965.40

7.97

bt

201,998.04

0.19

it

107,191,474.43

100.00

5.2 EHAREATI A RE B R H A
5.2.1 REMRETIW O RIFEABRFEREAS

RN ARMIT

e 51 ARHE () 5§$%Zfﬁ%m
A Y S N Q1 - -
B Rl 13,185,470.00 12.33
C B4 69,629,988.14 65.11
D 7. #O7. BRARSoRA R R

E feisyin4

F & EE




AR R L R A BSR4 4 2025 4F56 1 Rt

ik . AREFIIREL

ER RISV QA

R B . ARG BSARMRSl

2,039,927.49

1.91

E Rk,

9,115,206.00

8.52

A

LB 55 AR 5510

BB E I AR 55

4,472,919.36

4.18

KA BRSNS IR A L

J R 5  AB AN H A IR 551

HE

DAEMHSTAE

S AE AR R

wlm|o|~|olz|z|c|=|=|~|z|o

Zf

it

98,443,510.99

92.05

5.2.2 REFARLATIARABROER BRI A G
A BB A WA R B P,

5.3 A FIARIE A SAMME 5 B ST HE H IR/ NP RGBT+ 28 BOR B S A 4

SHiEA: ARMIT

e | I | MR | KR B | AR oo | a0 il
Bl (%)
1 | 603338 WL g 143,174 8,460,151.66 791
2 | 605376 T 126,700 4,768,988.00 4.46
3 | 603259 i) 66,300 4,463,316.00 4.17
4 | 300059 AIWE 179,000 4,041,820.00 3.78
5 | 600176 HEE A 301,800 3,893,220.00 3.64
6 | 000975 1145 [ B 189,000 3,628,800.00 3.39
7 | 300124 A 50,800 3,463,036.00 3.24
8 | 688076 WARAEY) 53,195 3,137,441.10 2.93
9 | 600031 —=—ET 161,500 3,079,805.00 2.88
10 | 601688 HEZRIESR 184,700 3,054,938.00 2.86

5.4 MEMAREFRMFI RN BFREAS

REEGAMAIIRATA GFF.

5.5 A HIARIE A SAMME 5 B S FE™ HE b IR/ MRS B B L5 B B ST A

REEGAMAIARARTA GFF.




AR R L R A BSR4 4 2025 4F56 1 Rt

5.6 WAL A AMHE by 2 B B 7 W B R/ MR B BT+ 48 7= S RFE SR
BBTHAL

ARG AR AR ARSFA 5" S HRIESE.

5.7 WKL~ FMHE 5 B & T E W BIR/NEFF Y I FL 4% 3R & R B
4

al

REGAMAENARREA

LA,

\

5.8 AL FLAHA o B G BT 1M B BIK/ MR O RIT TA BB BT B 4
AREE G AR ARSI

5.9 REMIRAESBFHBIEI B HFILULH

5.9.1 #REMARFEES B IR LR B2
REGAMAEIARARFA AR 55 2.

5.9.2 AESEFBHP R HBITBOR
AEE G RBCEIN AR T NS 5 BB B 5 5, DA B 3 U AR Y e S G
NEZHK.

5.10 HEMRAFEEBFHEGINERZHILIEHA

5.10.1 A3 E G R BBBUOR
RIS FME, AESASHENERY.

5.10.2 $REHIARAEEBIHE GRS
RIEARREEAFME, ARESASHENERY.

5.10.3 A E GRS BB
AR A FME, AREASSEINELS.

5.11 BEAAWEHE
5.11.1

WG A BRI T AR R T (EZRUS 605376) . AEFRIES:  (IEFAR
% 601688) . WiZeAEM (IFFARED 688076) AMLAMIES: Y R AT 1A KA 1 5 51 17 S8
#, AEERE RS H BN Z B A ET . AT E.

1. FEHb (IEZ 5 605376)

8T d11



AR R L R A BSR4 4 2025 4F56 1 Rt

A% 2025 4 1 H 24 HEZMH A, HiFR KT ANH 55 2SS0 . A 2 it
FE N A ERFE . A5 B R ™ 5 R S AR LIMIE I R4 TR

2. LS (IR 601688)

HRAE R AT A4, ZIESR AT NFECE N R HOEJBATIR 5T . A BE AN 5E 3,
ZRZ B AP AETT

3. WEHRAEY (IEFHHD 688076)

HRAE 2024 4 10 A 24 H RIS A, ZIES AT A B WS ROE A g b ENIE
R SR

Xif b IRIE S AR SRR T U A B ARt FIAIESR B R e SR AR AT AR & A
VERURI A i BE R K
5.11.2

A BT 44 PSR R 4 TR L ) A R PSR, A 4 TN M 2T
TRE_EEOR R AR

5.11.3 A BT HI AL
SHL NRTIT

75 HFR &8 (o)

1| A RIS 48,099.60
2| MURIEH B 150,315.17
30| ARBER

4 | MICRIE -
5| MU HIgER 3,583.27
6 | HAMIGK

7| HAt -
8 | At 201,998.04

5.11.4 $REFARFEA BIAL TR B0 Y mT H Bt 27 B 24
A B S A IR AR LT 5 OV T e e fii 77 .

SIS R EHIARET 4 PR AP AF A T 52 PR 1% DO R B
A AR A AR U 124 IR P AP TR S BT L.

§ 6 B E OB

EERIVERE ()
i 0 04 2 4 93 0 58,470,965.99
i $0 400 4 0, PR O 453 5 436,687.78
P AT A0 ) SR O 45y 2,138,944.64




AR R L R A BSR4 4 2025 4F56 1 Rt

A S I R R AL S B (s DA -8 )

R ST A R 4 17 851 56,768,709.13

§7 BEEHENZHEAREREFEEIFR

7.1 BEEEARAFESHF LT

AR A8 P B T T LA VR VA B O
72 EESBEENEREERERRFEE 5 HAE

AR PR BN T2 T BT V8 VAR S G S 5 A
§8 HEXMHEZR

8.1 FAEXMHH*
o RS A B 22 51 S AME BT TR R A A B PR A B S

}—‘

2. v ENIE 5 R T 2 S TS 52 0 T Y A 2R 2 B Ve B B S 1
3. CRPEERERERAMIES R EES RS AR) |
4, CHRTHERL R R ER A RIS R S MY
5. (IATTHT R G E IR A S B AL )
6. HEAEIIAMS YRR LE . B R,
8.2 TFHMLA

R E S E AR AT
Hudik: PRI AR B X KT8 7088 5

8.3 BB

R SO R AR R A G PR W) IR st LA R, BCE AR (R B R R A
A BRA F] A

FRENAMAE BUAEEN, "SRRG E AR ESE AR AT,

RS LTS 400-887-9555

WdE:  http://www.cmfchina.com

AR E SR B A




AR R L R A BSR4 4 2025 4F56 1 Rt

20254E4 H 21 H



	§1重要提示
	§2基金产品概况
	§3主要财务指标和基金净值表现
	3.1主要财务指标
	3.2基金净值表现

	§4管理人报告
	4.1基金经理（或基金经理小组）简介
	4.2管理人对报告期内本基金运作遵规守信情况的说明
	4.3公平交易专项说明
	4.4报告期内基金投资策略和运作分析
	4.5报告期内基金的业绩表现
	4.6报告期内基金持有人数或基金资产净值预警说明

	§5投资组合报告
	5.1报告期末基金资产组合情况
	5.2报告期末按行业分类的股票投资组合
	5.3报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4报告期末按债券品种分类的债券投资组合
	5.5报告期末按公允价值占基金资产净值比例大小排名的前五名债券投资明细
	5.6报告期末按公允价值占基金资产净值比例大小排名的前十名资产支持证券投资明细
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8报告期末按公允价值占基金资产净值比例大小排名的前五名权证投资明细
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明
	5.11投资组合报告附注

	§6开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况
	7.1基金管理人持有本基金份额变动情况
	7.2基金管理人运用固有资金投资本基金交易明细

	§8备查文件目录
	8.1备查文件目录
	8.2存放地点
	8.3查阅方式


