HAEH

AIE FH 7

SRR ESERS 2025 45 1 ]

2025

EeEHEAN: HRESEEARAH
EEHEN: SHERIEFBRAARAH

4T

NI T
j:ﬁ.ﬁl'_‘.

4£03H31H

EHEM: 202544 21 H

A IEEL

p.



FRRT IR b 3202 5 BT HGSE BOIE R 1% L IR R 4 2025 AR5 1 Y

§ 1 EEHR

B E IR FE S 2 RFFORAEAR S BT BRI A M RC 2 R R A Bl it
I, FERHNAR B RN S8 B AR A 1 S TR AT

FEIE NOCRIEF RO A R A TS AR B S A FHUE, T 2025 4 4 J1 18 HER TA
& P S HE b . EHERIAE R A SIS N, RIEEAZNEA AR RIS, R
PRIl R

FEE&EHAGRIBELARIEH . BT A AL a9, (BRI & —
BRI,

BRSO A RERHAK R, BFH K, BRETEAE L5 IR w40 5
PR RS

Adaty v 55 BORER 2 T

AAEHIE 20254 1 H 1 Hi2% 3 J1 31 HIE.

§ 2 BEEF- Mo

2.1 BEEEAFN
F 4 AR TR HHIE L 3 AT ETF BH%
H 4 A 016019
o G 016019
HEBEr BRI
HEAFERH 202247 H 12 H
A5 1A R I 4 10y 0 A 214,552,404.39 15}
o W6 H AR BTF BR800, JBsRIREPRIHEEL, 15
) SRR R A L[] 312
A B4 H bR ETF Rz R4, DAH AR ETF /R 124 %%
bR, B BN AR SR H AR ETF, AEEIFAS
5 HFR ETF (95 B, A B4 40 /e H 5 PR B O i 42 i
0.35%PAN, AFALERERIRZEIEHITE 4% AN . QAR Fa 55
R 0w At R B S EUIR B R T AT, e
) BEN R SR BRAE bt o PR iR s — K, ARE SR
YERMS R E bR ETF S90S | 0 25 . 408 B Z7 4% W e mss |
IR . A ARG S AN W] A B B T R . Al
A BRI . R SCRHIES R RN . S 5 R L ahE
WEZF AR L 55 A TSRS . AT FEIRAR BT Sl S 8B A 2
s o HIE L S S HS B0 R R % 95%+H ] N RAARAT A B 1T 35 10
AR TEHRE (BUR) x5%

o1 31 m




FRRT IR b 3202 5 BT HGSE BOIE R 1% L IR R 4 2025 AR5 1 Y

ARFS N BTF BB R4, HAs ETF M EAE RS, &
B R L e )N G T R e 4L B S N 1 TR B7E
JAUBS U B R AE 4. ARRE RN T HAR ETF BREEFRIIFEECRI, H
H 5HRFEEOA SR B FEET R R A IR T S AL KURS: i
FRAFE .
HEHEHA FHRT R ST B AT
HETEN FEIRAE S By R 2 ]
et b o T - T o T -
PR AL 4 B fﬁ*ﬁ%@f@Eﬁ%% ?ﬁ*ﬁ%@IMEW%%
TIE P IEE A 5 016019 016020
?%%XTE%&%@%% 67,356,570.44 {}} 147,195,833.95 15}
BRI

2.1.1 BipEE&EAHIL

HELR FAT e o A2 ) B G R RIS 45 o 4
H4 3R 561910

S S (BN 5 B TFiX

HEeARERH 20214E8 H4H

B BT ek 22 5 B _EFUESR AL S i

i H 2021 4E 8 A 12 H
HEEH ANA R FHRT R ST R AT
REEE NS FEIAE S B A R 2 ]

2.1.2 BipE& it

BB Hbp

SR BRI IERL, B SRIRER N B E MR BRiR R e/ IME . ARG Ry
H 329 B O 23 (R A X B2 TRIAE 0.2% AP, ARABER BRIRZE4 HITE 2% DAY

P R

ARG TRORGE AT, RIS 4 IRARAY P Ron) sy 23 4 A S AR T
R SRR AL, HARIAR I SRR 77 SO ) 2 Bl AT
AR, EAERFRIRIE S8R S ICR e SRR TIRm e Bul i 77 1, B4
BN AR A B 7 AR AE P 4 A P RS BT R I 2 PR R B
BV, VABEI R IREARA IR H 9. FATR B AR EART: (1)
RENEAA RS (2) PRRYHR RO RS T E A (3) ARRYHE R
IO TR IR (4) ARRYSRBUNAR SR AT I B &5 (5) ARAIHR RN
IR EERLE:  (6) PrRmieBEm il ik A A2 (7) HA T fE™ &
IR ] A 2 B PR ERAR A F R A BRI R 2 . ARBE 4Ry H IR A 2 10
A FEHIAE 0.2% AN, AFALERERIRZEAEHITE 2% LA . ANRAR I $5 50
L A PR 3R B B iR 2 R ], R BN R
PRFE it R IR BR IR ZEVE— K.

AR HA 1 BSOS AT BURECRORIS . TR R ] St g
BERERME . B0 SCRFIE IR BRI . AT M BRI . 2 5 Y S
RS AR 55 SRS . AT SEIEE SR

Al B FERE AL

HRIE L T A R e R

DR W A AL

ARG R T BOEREARE, H U S U RS K- T e B 4 5 6t
S,

o2 oo 11 m




FRRT IR b 3202 5 BT HGSE BOIE R 1% L IR R 4 2025 AR5 1 Y

AEAA{EL.

AR N BT B R A R R
FRE AL, XM AR 55 bR i SRR SRAE O T 37 AL v XU B A e o

TR 5E 4B i SR BR AR F)

§ 3 EEWMFiEtnMEEFERN

3.1 EEEHR

i ANRMJT
WS (2025451 H 1 H -202543 A 31 H)
FEW 55 Fa b AR PR F 8 ETF B¢ | FA T ik i 3248 ETF s
A C

LA L IR s -868,943.26 -1,955,842.24
2 A F 386,922.72 534,600.53
3 MB35 B 4 0y i A B R 0.0060 0.0037
4R E G e 37,080,962.28 80,140,178.59
SR E S BH 0.5505 0.5444

T 1. RRES SR A A AW S 5 B SR 8T, TTAS G % riias

IKFEART BBy

2. AW E LI RS A AR . 850l . A R & 2 SR sl as)
FHERAH 5 B AR IR 25 S A 8, A R0 D A 30 2 s Bt I _E AR08 e AN (A2 30

Wz,

3.2 EL&HEHEN

3.2.1 ARG HEES GBI ERE KR KIS FHL ST i B s 2 g
FARE Pk 8 BTE Bcl: A

N VA 7
sy | DIPER ) g | LSRR
B L KRbpEE | - - HEUS 2 R b O-® @@
KROD e ESS) WED
HEZANH 1.93% 1.47% 1.53% 1.48% 0.40% -0.01%
HEANTH -1.71% 2.26% -4.21% 2.51% 2.50% -0.25%
A4 9.97% 2.23% 6.35% 2.39% 3.62% -0.16%
AN =
iiﬂgﬁg;ﬂ\ -44.95% 1.95% -47.78% 2.05% 2.83% -0.10%
3 £
FET PR FL 2R ETF B C
YR B £
| g | IR | LSRR
R B S KRbpiE2E | 9 e B R b O-® @-@
KZD AETEI®) WE®D
HE=4H 1.83% 1.47% 1.53% 1.48% 0.30% -0.01%
HEANTH -1.91% 2.26% 4.21% 2.51% 2.30% -0.25%

3T dL11 T




FRRT IR b 3202 5 BT HGSE BOIE R 1% L IR R 4 2025 AR5 1 Y

o EA—4F 9.52% 2.23% 6.35% 2.39% 3.17% -0.16%
4G

i*ﬂ@g N -45.56% 1.95% -47.78% 2.05% 2.22% -0.10%
% 4

3.2.2 HEESGFREMARES R INFHEN KRS K5 RIS LR AL
R B

RSP UERR i M ETFRCRA R IMEIE KR SR DR E AR RN £ ER

7.00%

0.00% 1H

-7.00%
-14.00%
-21.00%
-28.00%
-35.00%
-42.00%
-49.00%
-56.00%
-63.00%

XL

22-07-12
022-09-02
022-12-15

2022-10-24

2
2
2

023-02-05

2

2023-03-29

023-05-20

2

1
bl
[
(]
[42]
™
|
]

023-12-14

2023-09-01
2023-10-23

2

2024-02-04

2024-03-27

024-05-18

2

2024-07-09

2024-08-30

2024-10-21
024-12-12

2

025-02-02

2

[ smep TRt METFR A R K

#

— BRI SETFR A R NG 285

2025-03-31

R METFECEC RiT A EIE K RS E RV R L B BB 2R [ SR FE S

S b
7.00%
0.00% 1H

-7.00%
-14.00%
-21.00%
-28.00%
-35.00%
-42.00%
-49.00%
-56.00%
-63.00%

o] (o] =t L Up] [#3] ] - — [y2] =t =t [~ =4 o (] — o] (o]

- (o] o] - ] o] o] - (@] (o] — (=] 8] — o] o) o] - (o]

[ o S < S ~ R o RN o » NN U RN Y SN v SR VR oV NN o » NN o NN S« s NN v SN o VY o

] (=] -l bl o] o] (=] (] (=] -l - [ (=] ] L] (=] -l - L)

L L e s B s T T e T T A A - - (- S ST

™ [ [ [ o™ ™ o ™ ™ L] L] ] ™ [ [ ] o [ L]

] (=) (=) (=] ] @] (o] (&) (&) (o] (=] (=) o] @] ] (=) (=] (@] ()

[ (3] (8] 3] ™ [ (] ™ ™ (o] (3] o &) [ Y] 3] [ [ L]

— GRS jth E BETFE G HEC Bt S K #R — i PE i ith B ETFECHEC R b ai R b 25 =2

§ 4 HHE AL

B

o~
=
AN

/|

—
—
=

2025-03-31




FRRT IR b 3202 5 BT HGSE BOIE R 1% L IR R 4 2025 AR5 1 Y

41 BEeZ® (RESZBE/ND) Fn

4

g5

TAEENEES

HHIYIBR

(ERARE R

T
H 3

e
Mtk
AFRR

Ve

ESL

AR
BEes
e

2022 4 7
H12 H

2, A 2013 4F 7 AT ARG M4 FH
B RATE AR, ARG 2015 4 MASERE
BEEEMARAT, SRS 28, R
T RS . T E B E A-HS0 FeEE
IS 4 (LOF) | R e &R B T 28
Lo BRI EOE S R R 4 . IR IEAE
PRk AL 5 B F R B 5 B0 4
AR R S AR B R 2 5 B R AR 4
IEHRE R4 FRT PRS8BT R Ac 2 Y
FF IR BOUE 7 5 % B 4 e 2 I o B 4
&2, PUTIRTENEA Y B2 5 50E F 18 7%
B LR %% 80 22 5 B X 8 BOIE 72 4%
YRR A R LIUET 2% 80 22 5 AU HE Ak
SRR R B R 4 . FHR I f b 32 R
SR G BOIE S H0 B 4 AR IE B AR
PN FERBEIE SR R A IR I R
A2 5 BT FE I A B B 4 . P
HHIEP TR 500 B 24 DA 52 5 B X R E0IE
FRGERE A FEHTRT IR Rt AT ) B
FEOIE SRR RSP 4  H7 PIE_ iR
ATl TR RS 2 B TF G AR BOIE 5 e S 4
TR IR 3 BR AL Br e rh RN A2 5 BT R
BOIE S 3 e e 4 R R AN B4 . FRT AL
AR EA LR AR R RS R
A100 A2 5y B HGHR BOIE R 5 i Bk 4 . RS
HHIE A100 525 BU T HE BOiE R 450 e B
EAHEE A . FRTIIE AS00 22 5 BT
FEBOIF S 30 54 . AR IR AS00 %2 5 BT
R IEROIE S R 4 B R 4 . 7
L2 5 JBE3E o BB AR 352 2 BT ik 4
IR R R4 . R RUE M H 2 50 F%EY
Va0 S e S A 2B L L

H: 1 ARSEERSLMIEIN I ARS A FHAESH, SEEeL MR H LA
L AT R 2 B B AT H A AR R BRI E R A% (CER) B

2. WEFFMAFBRIT AR ER M P EIE & QUEsF e LEIMHSE . i3, SRt
NGB S BIME)Y TSR Al A B FE A S LE




FRRT IR b 3202 5 BT HGSE BOIE R 1% L IR R 4 2025 AR5 1 Y

4.2 BENNHREB N R SR TFH LA UL

BRG] TEARRE N, ARG (hA N RIERTENE 5T A
FAR) (AT HFHULTF IR B GIa FE BINR ) S5 SRR B HL A% 10 S i o DU A AL DA
Lo AR B R A Al S B A SRR 2058, ARG WA . B S S ) A B A 32 ) ik
BT, TR LT, RS NSRBI . AR, Eaafir
REEREH, o FREGTA AR TR . B R BE B A SR AT & A RIE A
MR A RIRLE .

4.3 AR5 T
4.3.1 ARG HERPITE D

HEA AP E R S S A SRR, R AL A A PR R
PRI . SEA AN T A A AT BN A8 e, A ) 4B P T 4
PRUY. ESET A MG, MR RS R GRS R
PEYLSRE L PR A TR S AR 43, B0 2L O 28 IR B BBl P AT DA 1 L uede, S BB
BRI S R0 TR A o LR . A B A BRI S IR B R 1 P BRI A B R L T, R4
VR TS AEAE 45 B 2L A TR AR A ST

4.3.2 RHER ST AR

BB BN AR PRI R B AL G Z IR B R 22 5y, AR SR W] RE R ECR A2 5
AR 2t B K 1) ) S 1) 52 7 B PR 45 9 AL )45 9 SR sl s e A i 5 2B ) [ Y S 1) 52
oy, B EHNEORA KB R A GBS SR, I D Ra s, sSaiilia X
R RS B BIEA T BB I AL S5 R b

AAEIIN, ARG TR A OGRAA L. e A FIA REORIT, 2
A FTABRAEG S S5 I IE3a i R H S 58 55 A8 D ) B A2 by B i Ik 55 2
H SR 5% IS5 A 7 IR, IR R KU R AL TR 5 9 SREm& 75 2 1 A A I 52 )
A I N R B A T RE RO P52 5 FM o ik A R R X AT oA

4.4 EHAE ST REALEED BT

WA NN EZMBOR T8 K T, B MBS R 2, JRIRTIA U, B AL
N RARBRGE TR, FEREP = AT S RO, PARIR A4 S — 4l B s =i e
W, R R L E T A TR T AT AR RCE S e, KRR G e, K.
P E . TTRL. WSk, Mok, RS E. Aiiafe. BRI, i EtT
VA BRIl L e R R R A I P K 1.67%. KT AR GRS, OA4ERTE 94.5%
FEATBHIKF, BEARSE R T X ERE R IR ER.

6 T dh11 T



FRRT IR b 3202 5 BT HGSE BOIE R 1% L IR R 4 2025 AR5 1 Y

4.5

WEHNE SR SR

WM, AEE A RO EE KRN 1.93%, RIS EER KRR 1.53%, CF
RGN 1.83%, [V S A HER K % 1.53%.

4.6 MEHNEERAABRE ST HEBERHA
SRAIIPY, Ao S A T T A H B A AR T A

SR EEHEMT T e E .
§ 5 BERHEHE
5.1 HEHREEEHARL
A NRTIT
e WH &H (OT) b B R P LR (%)
1| B
Horp: 2R - -
2 | BEEewE 111,271,723.92 94.25
3| Bl e T 1,313,261.09 1.11
Hrp: fiigF 1,313,261.09 1.11
T SRR
4 | BREJEEE
5 | A R
6 | EARESRE"
Horpre SERTECIa] e A S8R B 4 g e - -
AT RS B &M a a1t 4,797,088.70 4.06
HAth e 679,943.16 0.58
it 118,062,016.87 100.00
5.2 HARE HinE A
= 2 - . s i . SE - ke
F5 | EE&EaK s s EH = ESLIIN AFHE (JT) S L B (%)
AR IE THBI | RS
1 b ETF ETF X (ETF) I 111,271,723.92 94.92

5.3 EHAIREAT I RE BRI T A
5.3.1 REMARETI O RIREABRFEREAS

ARG AR IIARARFA .




FRRT IR b 3202 5 BT HGSE BOIE R 1% L IR R 4 2025 AR5 1 Y

5.3.2 REMRETI RO BRER B R RAS
A B A IR AR A Bl B R

5.4 AFAARIE L SAME 5 B ST HE H IR/ MR R T+ 28 BOR B S A

REEGAMR A IIARARFA L.

5.5 MEMARZG M RHRFRRAS

SHiEA: ARMIT

37 b

KAME ()

b B A A L1 (%)

EESie:;

1,313,261.09

1.12

RATH R

[SSI I S

St

o B SR

Wl 7

il JE Y b BT o

H S

AIEEAT (MR

A7

O[O | Q|||

Aty

10 | &it

1,313,261.09

1.12

5.6 GRS SMHE b S B EL EL IR/ N2 B BT L A5 B S A

SRR ARTIT

B | BERE | BEAR | WE G0 | ARME Go | Do rs i
{EHELB (%)

1 019749 24 EME 15 5,000 504,307.53 0.43

2 019676 22 EME 11 3,000 306,025.81 0.26

3 019758 24 EME 21 3,000 301,307.18 0.26

4 019706 23 EfE 13 1,000 101,679.04 0.09

5 019766 25 [ 01 1,000 99,941.53 0.09

5.7 MR A FMHE o 2 B B 7 B R/ NHEAS B BT+ 48 B S RFE SR
BBTHAL

AREE G AR A AR ARFA BT SRR,

5.8 &R A YA GBS T E W BIR/NEFF Y BT FL 4% SR & R B

il

RREARMEWARARSA T EJE.

8T d11




FRRT IR b 3202 5 BT HGSE BOIE R 1% L IR R 4 2025 AR5 1 Y

5.9 GRS S b 2 S BB E A/ N 45 B BT 45 BUIES FE H 240
ARG AR AR BGLE.

5.10 M EMARSEESBFHIBRMI LR S KL ULEA

5.10.1 REWRAFE S BRI G G IR A
AE GG WRRFEA RG24,

5.10.2 AHEEEIBIEH KB FBUR

AN KRS RS LAY IR, A EGRMEN H i, A et T sh i br . <25 1%
BREILAR B & 2. ARSI T AR BT BTN, ¥ 505 B IS5 b AT 0 P
FHEEA USSRt ) AT f 5B AIL, AR IR 97 3BT (BAULBERT) YR AR AR AL
BB E BN BB LU Bl HAR, ARSI G5 EUESF i A B8 i 7 a4 7 %5 A
LA be st et WS RFAE RIS (K P a8 ot mn s, DA AU
GO LA AR G S AR Bl KUK

5.11 HEMRFEEBFHE IR HHIL LA

5.11.1 AHEFHRRRBOR

AEES HEGUH IR N T A S35 77 T 19 2R G0 KU, A5 805 AR A U 48
PN, AEBIE A B H Y, s E G s S A AsERes . fEE U5
AR, B EGE R W 2 T A A 2T 8 B A 5 I, I 5800 IR E N 57
Pl g . SRal I S RERRAIE, T PR A, EEEI TR, ARG A A, %
TRB AL A A REAR RS

5.11.2 REMRAE BT E AR R oMt
AEGAMAEWAR RS A E G G2,

5.11.3 AHE U RO
A EIIN, AR E GO G G REE R IR BB H Y.

5.12 BFAAREME
5.12.1

e R AW AT+ A4 UESR I AT ARG PR T 1 ZE, A S g il
HI—4ENZ BN A TFETT . AT,

5.12.2



FRRT IR b 3202 5 BT HGSE BOIE R 1% L IR R 4 2025 AR5 1 Y

ASEE AT T 48 IR B R L 1) A RS R, A e LA A AN
TRE b EORITL AN S A FEFSEA

5.12.3 FHABBE=H

SHiEA: ARMIT

7 AN &# (OT)
1 RIS 87,590.86
2| WIGESTEE K 151,611.43
30| SRR
4 | MR EL -
5 JSZ U FR A K 440,740.87
6 | HAh WK
7 HAth _
8 Gt 679,943.16
5.12.4 WEBIRREA AT 7R ] e 5 57 B 40
AL G AR A TR AR T A AL TR B i n] 45 A5 %
5.12.5 & BIRAT T4 IR E AATE N E 32 BRF 5L A 156 B
AL G A A IR B 1+ 44 I ZE R AN i 2 BRI 0
§ 6 X ELMHAES)
f: Ay
o FARE Rk U 8T ETF B¢ | F1 5 ik o th 3 81 ETF B
i H A .

A S 4 AL A

66,509,183.18

155,145,883.01

I 0 309 ) 4 R A

33,472,942.34

134,469,129.83

P A S I B ] 3

32,625,555.08

142,419,178.89

I U130 ) Bk A 0 A By 3
(138 A"-"3551))

A S AR R 4 B A

67,356,570.44

147,195,833.95

§7 BEEHENZHEAREREFEEIFR

7.1 BEEEARAFESHF LS IFOL

AR N R B TCis A 5 e B ARSI L.

72 BEBHANZRAEARERRFEES A




FRRT IR b 3202 5 BT HGSE BOIE R 1% L IR R 4 2025 AR5 1 Y

AR S PN R A B T A 98 e B AR B ) 52 5 WA

§8 FEXMHEZR

8.1 HEIMFHZ

o PRI UE R MR AR B 2 D3 e MRS A R B B PR TR SO
2. W EUESR R P 22 53 S LV R FP Ik Fi b T R R ) BT R BB 2 45 Bk 4 Tk
2 S VAR
3. CHHRT L T o BT AR RO S BT R S R B R e RS A )
4. CHAT IR 32 AT ) BTG B 7 43 5T %ﬁﬁ%gi%£Wu>
5\<Fﬁ¢ﬁ%@£@x5§%ﬁﬁ%ﬁﬁﬁf B BRERESIIEREMA)
6. HGAE IS BEREHLIE . EDL IR,

8.2 TFHCHL R

AR RSP TR A T
Hohk: RIITAE H X R BRIl 7088 &

8.3 &Y A

PR S AT AT T R A A A R T IRt 1A, s R R [ P B R R R
A PR A F A

PERFEN ARG BTG EER, AR SEIANRESEHA R AT,

P RSF LS 400-887-9555

WI4ik:  http://www.cmfchina.com

HHRESEHAR AT
202544 H 21 H

o110 T k11 T



	§1重要提示
	§2基金产品概况
	2.1基金基本情况

	§3主要财务指标和基金净值表现
	3.1主要财务指标
	3.2基金净值表现

	§4管理人报告
	4.1基金经理（或基金经理小组）简介
	4.2管理人对报告期内本基金运作遵规守信情况的说明
	4.3公平交易专项说明
	4.4报告期内基金投资策略和运作分析
	4.5报告期内基金的业绩表现
	4.6报告期内基金持有人数或基金资产净值预警说明

	§5投资组合报告
	5.1报告期末基金资产组合情况
	5.2期末投资目标基金明细
	5.3报告期末按行业分类的股票投资组合
	5.4报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.5报告期末按债券品种分类的债券投资组合
	5.6报告期末按公允价值占基金资产净值比例大小排名的前五名债券投资明细
	5.7报告期末按公允价值占基金资产净值比例大小排名的前十名资产支持证券投资明细
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.9报告期末按公允价值占基金资产净值比例大小排名的前五名权证投资明细
	5.10报告期末本基金投资的股指期货交易情况说明
	5.11报告期末本基金投资的国债期货交易情况说明
	5.12投资组合报告附注

	§6开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况
	7.1基金管理人持有本基金份额变动情况
	7.2基金管理人运用固有资金投资本基金交易明细

	§8备查文件目录
	8.1备查文件目录
	8.2存放地点
	8.3查阅方式


